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Minutes of the August 27, 2014 meeting

Members in attendance: James Stuart, Rich Forte, Brooks Gernerd, Geoffrey Merrill, John Cone, Kate Cannie, Kathy Gill-Body, Rodney Petersen, Douglass Lawrence

Location: Dover Town House

Mr. Stuart called the meeting to order at 7:03 PM.

Mr. Stuart opened the meeting with a discussion of the financing of the potential acquisition of the 46 Springdale property.  Two possible BANs (Bond Anticipation Notes) are proposed- one taxable and one non-taxable if the home on the property is rented during the period in which the Ad Hoc committee makes a recommendation for usage of the property.  Estimated costs to finance the BANs ranged from 0.75 – 1.00% for a taxable BAN and 0.15 – 0.20% for a non-taxable BAN.
A question was raised regarding the Town’s capacity to issue more debt and any potential effect on its credit rating.  From conversations with the Town’s investment banker, Dover has the capacity to issue the debt and has a current estimated borrowing capacity of $50 million without affecting the Town’s credit rating.

Mr. Stuart took the temperature of the Committee to see if the Committee was prepared to make a vote or required further discussion on the two articles.

Mr. Stuart made a motion to support Article 1, second by Mr. Merrill, approved 8-0-1

Mr. Stuart made a motion to support Article 2, second by Ms. Gill-Body, approved 9-0-0

Being no other business, Mr. Stuart made a motion to adjourn, second by Mr. Cone.  Meeting adjourned at 7:59 PM.

Respectively submitted,
W. Richard Forté, Jr.



